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1. DEPARTMENT INFORMED THAT ASSEMBLY BILL 1777 HAS BEEN 
WITHDRAWN FROM SENATE CALENDAR, EFFECTIVELY TABLING LEGIS- 
LATION FOR THE REST OF THIS YEAR. INDICATIONS ARE THAT 
AUTHOR OF BILL HAS DECIDED TO WITHDRAW IT AFTER CALIFORNIA 
BANKING ASSOCIATION TOOK PUBLIC POSITION OPPOSING THE PRO- 
POSED MEASURE. SENATE BILL (SB 1 145) ALSO DEAD FOR THIS 

YEAR BECAUSE IT WAS NOT PASSED BY ORIGINATING HOUSE WITHIN 
TIME LIMIT. 

2. FYI WE ARE INFORMED THAT MORATORIUM ON NEW FOREIGN BANK 
STARTS. WHICH CALIFORNIA BANKING COMMISSION SAYS IS INDEPEN- 
DENT OF THE LEGISLATIVE EFFORTS, WILL PROBABLY CONTINUE UN- 
TIL COMMISSION STUDY ON FOREIGN BANKING IS COMPLETED AT 
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ABOUT THE END OF THIS YEAR. HOWEVER. WE ARE INFORMALLY TOLD 
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IT IS LIKELY THAT AS VARIOUS PARTS OF THE REPORT ARE COM- 
PLETED ON DIFFERENT LINES OF FOREIGN BANKING ACTIVITY, 

APPLICATIONS FROM FOREIGN BANKS FOR NEW OR EXTENDED ACTIVITY 
IN THESE LINES WILL BE REVIEWED ON A "NORMAL" BASIS. END 
FYI ROGERS 
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